I l l l Denver Employees
» Retirement Plan

Denver Employees Retirement Plan
Purchase of Service Cost Factor
Tier 2 — 1.5% Benefit Multiplier (Hired on or after January 1, 2010, and before July 1, 2011)

Years of Service at Time of Purchase
Pﬁ?ci:e 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
25 7.58% 7.35% 7.14%
26 7.87% 7.63% 7.42% 7.22%
27 8.17% 7.92% 7.70% 7.49% 7.32%
28 8.47% 821% 7.98% 7.78% 7.60% 7.44%
29 8.80% 8.53% 8.29% 8.07% 7.89% 7.72% 7.58%
30 9.13% 8.85% 8.60% 8.38% 8.18% 8.00% 7.86% 7.74%
31 9.48% 9.19% 8.93% 8.70% 8.49% 8.31% 8.16% 8.03% 7.92%
32 9.83% 9.53% 9.27% 9.03% 8.81% 8.63% 8.47% 8.33% 8.22% 8.12%
33 10.21% 9.90% 9.62% 9.37% 9.15% 8.95% 8.79% 8.65% 8.53% 8.43% 8.33%
34 10.60% | 10.28% 9.98% 9.72% 9.50% 9.29% 9.13% 8.98% 8.86% 8.75% 8.65% 8.57%
35 11.00% | 10.66% | 10.36% | 10.09% 9.86% 9.64% 9.47% 9.32% 9.20% 9.08% 8.98% 8.89% 8.82%
36 11.42% | 11.07% | 10.76% | 10.48% | 10.23% | 10.01% 9.83% 9.67% 9.55% 9.42% 9.32% 9.23% 9.16% 9.11%
37 11.85% | 11.49% | 11.17% | 10.88% | 10.62% | 10.39% | 10.21% | 10.04% 9.90% 9.78% 9.67% 9.58% 9.51% 9.46% 9.42%
38 1229% | 11.93% | 11.59% | 11.29% | 11.03% | 10.79% | 10.59% | 10.42% | 10.28% | 10.16% | 10.04% 9.95% 9.88% 9.82% 9.78% 9.75%
39 12.74% | 12.37% | 12.04% | 11.72% | 11.45% | 11.20% | 11.00% | 10.82% | 10.68% | 10.54% | 10.42% | 10.32% | 10.25% 10.19% 10.15% | 10.12% | 10.09%
40 13.20% | 12.83% | 12.48% | 12.17% | 11.88% | 11.63% | 11.42% | 11.24% | 11.08% | 10.94% | 10.82% | 10.72% | 10.64% 10.58% 10.54% | 10.51% | 10.48% | 10.46%
41 13.05% | 13.28% | 12.94% | 12.62% | 1234% | 12.07% | 11.85% | 11.66% | 11.51% | 11.36% | 11.24% | 11.12% | 11.05% 10.98% 1094% | 1091% | 10.88% | 10.86% | 10.86%
42 1351% | 13.14% | 13.40% | 13.09% | 12.80% | 1253% | 1231% | 12.11% | 1195% | 11.80% | 11.66% | 11.55% | 11.47% 11.40% 11.36% | 11.32% | 11.30% | 11.28% | 11.27% | 11.27%
43 1335% | 13.60% | 13.25% | 1356% | 13.26% | 13.00% | 12.78% | 1257% | 1241% | 1225% | 12.11% | 11.99% | 11.91% 11.84% 11.80% | 11.75% | 11.73% | 11.71% | 11.70% | 11.70% | 11.70%
44 13.80% | 13.44% | 13.72% | 13.40% | 13.74% | 13.48% | 13.25% | 13.06% | 12.88% | 12.71% | 1257% | 12.46% | 12.36% 12.29% 12.25% | 12.20% | 12.18% | 12.15% | 12.15% | 12.15% | 12.15%
45 1363% | 13.89% | 13.56% | 13.87% | 1359% | 13.96% | 13.74% | 13.54% | 13.37% | 13.20% | 13.05% | 12.93% | 12.83% 12.76% 12.71% | 1267% | 12.64% | 12.62% | 1261% | 1261% | 12.61%
46 14.07% | 13.72% | 14.02% | 13.71% | 1406% | 13.81% | 14.24% | 14.04% | 13.87% | 13.71% | 13.56% | 13.42% | 13.33% 13.25% 13.20% | 13.16% | 13.13% | 13.11% | 13.09% | 13.09% | 13.09%
47 13.89% | 14.17% | 13.84% | 14.18% | 1390% | 14.29% | 14.07% | 14.54% | 1438% | 1422% | 14.07% | 13.94% | 13.84% 13.77% 13.71% | 13.66% | 13.63% | 13.61% | 13.60% | 13.60% | 13.60%
48 1431% | 13.98% | 14.29% | 1400% | 1437% | 14.12% | 1457% | 14.38% | 1490% | 1475% | 14.61% | 14.47% | 14.37% 14.29% 14.24% | 14.19% | 14.15% | 14.13% | 1412% | 14.12% | 14.12%
49 14.11% | 14.40% | 14.10% | 14.45% | 14.19% | 14.61% | 14.40% | 14.89% | 14.73% | 15.27% | 15.14% | 15.02% | 14.92% 14.84% 1478% | 14.73% | 14.70% | 14.68% | 1466% | 14.66% | 14.66%
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Denver Employees Retirement Plan
Purchase of Service Cost Factor
Tier 2 — 1.5% Benefit Multiplier (Hired on or after January 1, 2010, and before July 1, 2011)

Years of Service at Time of Purchase
Pﬁ‘f’;:; 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
50 1451% | 1420% | 1454% | 14.26% | 1466% | 14.43% | 1489% | 1471% | 1525% | 15.11% | 1569% | 1557% | 15.49% | 1541% | 1535% | 1530% | 1527% | 1525% | 1523% | 1523% | 15.23%
51 1429% | 14.61% | 1433% | 1470% | 1446% | 14.89% | 1471% | 1522% | 1507% | 1564% | 1551% | 16.14% | 16.07% | 16.00% | 1595% | 1590% | 15.86% | 15.83% | 1582% | 1582% | 15.82%
52 14.67% | 1438% | 1474% | 1450% | 1491% | 14.69% | 15.18% | 1503% | 1559% | 15.46% | 16.07% | 1596% | 16.65% | 16.59% | 1655% | 16.51% | 16.47% | 16.44% | 1643% | 16.43% | 16.43%
53 14.44% | 1477% | 1452% | 1491% | 1470% | 15.15% | 1499% | 1552% | 15.40% | 1599% | 1588% | 1653% | 16.46% | 17.19% | 17.17% | 17.14% | 17.11% | 17.08% | 17.07% | 17.07% | 17.07%
54 14.80% | 1454% | 1491% | 14.68% | 15.12% | 14.94% | 1545% | 1532% | 1590% | 1579% | 16.42% | 1633% | 17.05% | 17.00% | 17.79% | 17.78% | 17.76% | 17.75% | 17.73% | 17.73% | 17.73%
55 1455% | 14.90% | 1467% | 15.08% | 1489% | 15.36% | 1523% | 1579% | 15.69% | 16.31% | 16.22% | 1690% | 16.84% | 17.61% | 17.60% | 18.43% | 18.43% | 18.43% | 1843% | 18.43% | 18.43%
56 14.91% | 14.66% | 15.04% | 14.84% | 1529% | 15.14% | 1567% | 1557% | 16.18% | 16.09% | 16.76% | 16.69% | 17.43% | 17.40% | 1823% | 18.23% | 1823% | 18.23% | 1823% | 18.23% | 18.23%
57 14.64% | 1501% | 1479% | 1522% | 15.06% | 15.55% | 15.44% | 1602% | 1596% | 16.61% | 1654% | 17.25% | 17.22% | 18.02% | 18.02% | 18.02% | 18.02% | 18.02% | 1802% | 18.02% | 18.02%
58 1497% | 14.75% | 15.16% | 1497% | 15.44% | 1531% | 1687% | 1579% | 16.43% | 1637% | 17.07% | 17.03% | 17.80% | 17.80% | 17.80% | 17.80% | 17.80% | 17.80% | 17.80% | 17.80% | 17.80%
59 14.69% | 1508% | 1489% | 1534% | 15.19% | 1571% | 1562% | 1623% | 16.19% | 16.86% | 16.83% | 17.57% | 17.57% | 17.57% | 17.57% | 17.57% | 17.57% | 17.57% | 17.57% | 17.57% | 17.57%
60 14.99% | 14.80% | 1523% | 15.08% | 1557% | 15.45% | 16.03% | 1598% | 16.64% | 16.61% | 17.33% | 17.33% | 17.33% | 17.33% | 17.33% | 17.33% | 17.33% | 17.33% | 17.33% | 17.33% | 17.33%
61 1525% | 15.11% | 1495% | 15.42% | 1530% | 15.84% | 15677% | 16.40% | 16.39% | 17.08% | 17.08% | 17.08% | 17.08% | 17.08% | 17.08% | 17.08% | 17.08% | 17.08% | 17.08% | 17.08% | 17.08%
62 15.48% | 1537% | 1526% | 15.14% | 15.66% | 1557% | 16.18% | 16.14% | 16.82% | 16.82% | 16.82% | 1682% | 16.82% | 16.82% | 1682% | 16.82% | 16.82% | 16.82% | 1682% | 16.82% | 16.82%
63 15.68% | 1561% | 1553% | 15.46% | 1537% | 1594% | 1590% | 16.56% | 16.56% | 16.56% | 16.56% | 16.56% | 16.56% | 16.56% | 1656% | 16.56% | 16.56% | 16.56% | 16.56% | 16.56% | 16.56%
64 1585% | 1581% | 1578% | 1574% | 1570% | 15.65% | 16.28% | 16.28% | 16.28% | 16.28% | 16.28% | 16.28% | 16.28% | 16.28% | 16.28% | 16.28% | 16.28% | 16.28% | 16.28% | 16.28% | 16.28%
65 1599% | 1599% | 1599% | 1599% | 1599% | 1599% | 1599% | 1599% | 1599% | 1599% | 1599% | 1599% | 1599% | 1599% | 1599% | 1599% | 1599% | 15.99% | 1599% | 15.99% | 15.99%
66 15.69% | 15.69% | 15.69% | 15.69% | 15.69% | 15.69% | 1569% | 1569% | 15.69% | 15.69% | 15.69% | 1569% | 15.69% | 15.69% | 15.69% | 15.69% | 15.69% | 15.69% | 15.69% | 15.69% | 15.69%
67 1538% | 1538% | 1538% | 1538% | 1538% | 15.38% | 1538% | 1538% | 1538% | 1538% | 1538% | 1538% | 1538% | 1538% | 1538% | 1538% | 1538% | 1538% | 1538% | 1538% | 15.38%
68 1506% | 15.06% | 15.06% | 15.06% | 15.06% | 15.06% | 1506% | 1506% | 15.06% | 1506% | 15.06% | 1506% | 15.06% | 1506% | 15.06% | 15.06% | 15.06% | 15.06% | 1506% | 15.06% | 15.06%
69 1472% | 1472% | 1472% | 1472% | 1472% | 1472% | 1472% | 1472% | 1472% | 14.72% | 1472% | 1472% | 1472% | 14.72% | 1472% | 1472% | 1472% | 1472% | 1472% | 14.72% | 14.72%
70 1437% | 1437% | 1437% | 1437% | 1437% | 1437% | 1437% | 1437% | 1437% | 1437% | 1437% | 1437% | 1437% | 1437% | 1437% | 1437% | 1437% | 1437% | 1437% | 1437% | 1437%
71 1401% | 1401% | 1401% | 14.01% | 1401% | 1401% | 1401% | 1401% | 14.01% | 1401% | 14.01% | 1401% | 1401% | 1401% | 1401% | 1401% | 1401% | 1401% | 1401% | 1401% | 14.01%
72 13.64% | 13.64% | 13.64% | 13.64% | 13.64% | 13.64% | 13.64% | 13.64% | 13.64% | 13.64% | 13.64% | 13.64% | 13.64% | 13.64% | 13.64% | 13.64% | 13.64% | 13.64% | 13.64% | 13.64% | 13.64%
73 1325% | 13.25% | 1325% | 13.25% | 13.25% | 13.25% | 13.25% | 13.25% | 13.25% | 13.25% | 13.25% | 13.25% | 13.25% | 13.25% | 13.25% | 13.25% | 13.25% | 13.25% | 13.25% | 13.25% | 13.25%
74 12.86% | 12.86% | 12.86% | 12.86% | 12.86% | 12.86% | 12.86% | 12.86% | 12.86% | 12.86% | 12.86% | 12.86% | 12.86% | 12.86% | 12.86% | 12.86% | 12.86% | 12.86% | 12.86% | 12.86% | 12.86%
75 1245% | 12.45% | 12.45% | 12.45% | 12.45% | 12.45% | 12.45% | 12.45% | 1245% | 12.45% | 12.45% | 12.45% | 12.45% | 12.45% | 12.45% | 12.45% | 12.45% | 12.45% | 12.45% | 12.45% | 12.45%
76 1204% | 12.04% | 12.04% | 12.04% | 12.04% | 12.04% | 12.04% | 12.04% | 12.04% | 12.04% | 12.04% | 12.04% | 12.04% | 12.04% | 12.04% | 12.04% | 12.04% | 12.04% | 12.04% | 12.04% | 12.04%
77 1161% | 1161% | 1161% | 11.61% | 11.61% | 11.61% | 11.61% | 11.61% | 11.61% | 11.61% | 11.61% | 11.61% | 11.61% | 11.61% | 11.61% | 11.61% | 11.61% | 11.61% | 11.61% | 11.61% | 11.61%
78 1117% | 11.17% | 1117% | 11.17% | 11.17% | 11.17% | 11.17% | 11.17% | 11.17% | 11.17% | 1117% | 11.17% | 11.17% | 11.17% | 1117% | 11.17% | 11.17% | 11.17% | 11.17% | 11.17% | 11.17%
79 1072% | 1072% | 1072% | 1072% | 1072% | 10.72% | 10.72% | 10.72% | 10.72% | 10.72% | 10.72% | 10.72% | 1072% | 10.72% | 1072% | 1072% | 1072% | 10.72% | 10.72% | 10.72% | 10.72%
80 10.28% | 10.28% | 1028% | 10.28% | 10.28% | 10.28% | 10.28% | 10.28% | 10.28% | 10.28% | 10.28% | 10.28% | 10.28% | 10.28% | 10.28% | 10.28% | 10.28% | 10.28% | 10.28% | 10.28% | 10.28%
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Denver Employees Retirement Plan
Purchase of Service Cost Factor
Tier 2 — 1.5% Benefit Multiplier (Hired on or after January 1, 2010, and before July 1, 2011)

Assumptions

o 7.00% discount rate

e Salary increase assumptions based on service

e Form of benefit is a life annuity

o 1.5% benefit multiplier

e Factor applied to current annual Highest Average Salary (HAS)

Mortality

¢ Pre-commencement
50/50 blend of the Public General 2010, PubG-2010, Employee Mortality Table for males without adjustment projected using MP-2021, fully
generational from 2010, based on attained age in 2026

e Post commencement
50/50 blend of the RP-2014 Combined Mortality Table for males with a multiplier of 110% projected using MP-2021, fully generational from
2014, based on attained age in 2026
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